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linen, and ' all kinds of manufacture or hand-work not made
in England'1. Some figures are available to measure the
growth of the Company's trade. At the end of the fifteenth
century the Merchant Adventurers exported to Antwerp
22,000 cloths, about one-third of the whole number2. A
century later the quantity had nearly trebled, while in
addition there were 40,000 coloured cloths, bays, kersies,
dozens, ' and other coarse cloths': the total value was
estimated at a million pounds 3. The Report on Free Trade
(1604) stated that the Company had " the managing of the
two-third parts of the clothing of this realm " 4. Early in the
reign of James I. the number of undyed and undressed cloths
exported to Germany and the Low Countries increased by
25 per cent., ' being the greatest height of the trade in
draperies'5. After 1614 the Company experienced many
vicissitudes owing to Government interference, the activities
of the interlopers and Dutch competition 6, so that its pros-
perity was often at a low ebb; yet at the Revolution it
claimed to trade ' for at least £200,000 per annum '7; and,
even after the cloth trade had been thrown open, the value
of the stock kept in the warehouses at Hamburg amounted
- to £100,000 8.
issues	The organization built up by the Merchant Adventurers
JfcSjjT*    under the protection of the Crown had proved itself strong
attack upon enough to wrest from the Hanseatic League the privileged
pony.       position which the latter had formerly occupied in English
foreign trade, but it was destined in the seventeenth century
to succumb to the jealousy of those who were excluded from
its membership.   The conflict between the interlopers—or
* free  traders',  as they were called—and  the  chartered
1 Wheeler, A Treatise of Commerce (1601), 22-23.
*	1498 : Schanz, EngHsche Handelspolitik, i. n.
8 Wheeler's figures: A. Treatise of Commerce (1601), 21-22. (There
were 60,000 white cloths.)
*	Hottse of Commons Journals, i. 219.
5 In 1606 the Company exported from London 76,123 undressed cloths
(together with 18.161 dressed cloths) : Friis, Alderman Cockayne's Project,
129. The total agrees closely with the figure in State Papers Domestict
1634-1635, p. 313.	« See infra, vol. iii. 379 seq.
7 House of Lords MSS. 1689-1690, p, 257.
1 His/. MSS* Comm. Various, viii. 74 (1694).

